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(BAFEB1E M ETE /%) Calculation method of financial indexes:
5o E SRR ER=5E F#F|EE 55 £ S Gross margin=Revenue/Billings

s NEE DO x5 £ TR E= A 4B - 55 L #FIZE Ratio of personnel costs to revenue=Personnel costs/Revenue

FARL—T4U5 =D =B E R -5 L#F|2 Operating margin=Operating income/Revenue

(HEEH&S) Abbreviations in English:

1Q: 1st quarter, 2Q: 2nd quarter, 3Q: 3rd quarter, 4Q: 4th quarter, Accum. 3Q: Accumulated nine months ended December 31,
1H: 1st half, 2H: 2nd half, Y-0-Y: Year on year change (percentage change for “Amount”; percentage difference for “Share”)
Hakuhodo:Hakuhodo Inc., Daiko: Daiko Advertising Inc., Yomiko: Yomiko Advertising Inc., Hakuhodo DY Media Partners: Hakuhodo DY Media Partners Inc.




e ) T EEEB T —4 Quarterly Consolidated Financial Information
MEZEBFET—H D4 57 Graphs of main financial information

(#%57Bar charts) :2010%E3 A #fl Fiscal year ended March 2010 . :20114:3 8 #f] Fiscal year ending March 2011
@GR $R2 5T Line charts) - :201043 A #f Fiscal year ended March 2010 —ml— 201143 A # Fiscal year ending March 2011
(A7 A Millions of yen)
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Line chart: Ratio of personnel costs to revenue

% 20114E3 A HIR V201043 A M1 ME DN TIFBEEEANICLDLE1—2R T THYET, 20103 AHFE2MEH RV HEITEHIT OV TIE, BHA—RTEEEACLILEL—ER T THEYETH, ThTI3r AR—RGEMICELSIESTHRELTSY . MERREE LORELIERL
YET, Flo, URBIERETZEANCLILELI—RRICEFLTEYER A,

3% The Company’ s independent auditor has reviewed 1Q figures for FY2010 & FY2009. 2Q & 3Q figures for FY2009 have been reviewed by the Company’ s independent auditor on a cumulative basis. On a 3M basis, these figures were calculated as a simple subtraction from cumulative figures.
Consequently, these figures differ from those found in the Company’ s quarterly report. These 3M figures are not submitted for review by the independent auditor.



e ) T EEEB T —4 Quarterly Consolidated Financial Information
(2)E#EIB XA EE D EEIEH Main items of consolidated statements of income

201143 B #f Fiscal year ending March 2011 (B 7 H Millions of yen)
EAPE S EVICES L E3MFHA ERPEES R EXIeES T A
1Q RIERELL 2Q BIEREALL 1H BIEREALL 3Q AIERHILE Accum.3Q AIERELL 4Q BIEREALL 2H AIERHLE Fiscal year BIEREALL
) Y-o¥ [AGORO)) Y-o-Y ©) Y-o-Y D=6-B) Y-o-Y ® Y-o¥ ©=8-6) Y-o-Y DE=E@-B) Y-o-Y Y-o-Y
5t £ Billings 212,397 -0.9%
Fe E#8FI2E Revenue 32,251 1.3%
BR‘E & Selling, general and administrative expenses 34,008 0.3%
N, NGB Including personnel costs 23,040 1.5%
EZEFEE Operating income (1,757) n/a
E #4518 2% Non-operating items 845
FZEFZE Ordinary income 911) n/a
4% 5 F 28 Extraordinary gains 249
45538k Extraordinary losses 1,880
- T
e ot vt oy e ¢ | s wa
L HASEF|ZE Net income (2,310) n/a
[REEBH Employees [ 9923 + 122 | |
5t E#AFIZEE Gross margin 15.2% 0.3%

ANEE D xt5E L #8FI 28R Ratio of personnel

costs to revenue

71.4% 0.1%

AN V=T49% -I=Y"Y Operating margin -5.4% 1.0%
20104E3 B 8} Fiscal year ended March 2010 (B H Millions of yen)
EAPEES:( 204 HA L# FEIMEHA FEIMFHRE AN HA TH# EHA
1Q BRI 2Q BRI 1H BIERHLE 3Q B4R Accum.3Q BT RELE 4Q RIERELE 2H BIERHLE Fiscal year FIERBL
@ Y-o-Y @=03-d) Y-o-¥ 6 Y-o-Y @=6-3) Y-o-Y ® Y-o-Y ®©=0-6) Y-o-¥ D=E-3) Y-o-Y Y-o-¥

5t 5 Billings 214,239 -15.9% 228,237 -12.0% 442,477 -14.0% 226,668 -13.3% 669,145 -13.7% 247,920 -3.8% 474,588 -8.6% 917,065 -11.3%
55 L2 %I2% Revenue 31,847 -10.9% 36,400 -8.9% 68,247 -9.8% 36,195 -8.4% 104,442 -9.4% 39,137 0.8% 75,332 -3.9% 143,579 -6.8%
BRE & Selling, general and administrative expenses 33,893 -5.8% 34,294 -4.1% 68,187 -4.9% 33,717 -0.6% 101,904 -3.5% 35,539 6.4% 69,256 2.9% 137,443 -1.2%

M. AM&# Including personnel costs 22,698 3.3% 22,470 2.7% 45,168 3.0% 22,587 3.8% 67,755 3.3% 22,570 8.0% 45,157 5.8% 90,325 4.4%
E#FIE Operating income (2,046) n/a 2,106 -50.0% 60 -98.5% 2,477 -55.9% 2,537 -73.5% 3,599 -33.8% 6,076 -45.0% 6,136 -59.1%
E #4518 2% Non-operating items 569 380 949 544 1,493 565 1,109 2,058
2B I35 Ordinary income (1,476) n/a 2485  -48.3% 1,009 -81.1% 3021  -50.0% 4030  -64.6% 4164  -26.9% 7185  -38.8% 8,194 -52.0%
455 #1248 Extraordinary gains 188 90 278 201 479 80 281 559
¥ 7485 Extraordinary losses 402 1,359 1,761 417 2,178 428 845 2,606
HEEREN LEMFIZE Income before
income taxes and minority interests (1,690) n/a 1,216 -72.6% (475) n/a 2,805 n/a 2,331 -55.9% 3,816 47.4% 6,622 140.5% 6,147 -21.9%
LHEAFEFIEE Net income (1,782) n/a 83 -96.0% (1,699) n/a 783 n/a (916) n/a 2,193 n/a 2,976 n/a 1,277 n/a
[#t£B% Employees [ 9,801 +904] - [ 9,758 +722] - [ 9,727 +685| - [ - [ 9,823 +223
55 L FIZEEE Gross margin 14.9% 0.8% 15.9% 0.5% 15.4% 0.7% 16.0% 0.8% 15.6% 0.8% 15.8% 0.7% 15.9% 0.8% 15.7% 0.7%

of 5 b SR IR AR i

AR OFTLEFIER Ratio of personnel 713%  9.8% 617%  6.9% 66.2%  83% 624%  8.3% 64.9%  8.3% 577%  3.9% 50.9%  55% 62.9% 6.7%
AN VL—=T4Y9" -3 Operating margin -6.4% -5.7% 5.8% -4.8% 0.1% -5.1% 6.8% —7.4% 2.4% -5.9% 9.2% -4.8% 8.1% —-6.0% 4.3% -5.5%

¥ 20113 AR V20103 A 1MF MOV TIEEEEANICLDLEL—2RITTEYET, 20103 A M FE2MF Y RUEITFHICONTIE, RAN—RATEEZEANCLDILEL—ERITTEYETH. ThTh3y AR—RIFEMICELSIETHHELTEY . BFHAREE LORELERLY
YET, Fo, URBIERETZACLDILELI—RRICEFATEYER A,

3 The Company’ s independent auditor has reviewed 1Q figures for FY2010 & FY2009. 2Q & 3Q figures for FY2009 have been reviewed by the Company’ s independent auditor on a cumulative basis. On a 3M basis, these figures were calculated as a simple subtraction from cumulative figures.
Consequently, these figures differ from those found in the Company’ s quarterly report. These 3M figures are not submitted for review by the independent auditor.
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Main items of consolidated balance sheets and consolidated statements of cash flow

85 0D = EELEB 5T —4 Quarterly Consolidated Financial Information

(& A Millions of yen)

201143 B 8] Fiscal year ending March 2011
ERLCE S EPICES L EIMFHA FEIMFHIRE FAm 3 5 TH B
1Q L e 2Q AL H AL 3Q MEABL ] Acoumaq  PIEFME 4Q Ll 2H MEFML | Fiscalyear | Iy T

#AE PE Total assets 432,038 -3.3%

#li& EE Total shareholders’ equity 203,369 -1.7%
BeRUVES+RBEEICEENDIHMIL

# Cash and time deposits + Marketable securities 77,391 20.1%

of current assets (1)

BRFREER/GHEASRUHEDER) Debt

(short/long-term deth+ bonds) (2) . 1,889 gt

YR FFALE Net debt (2)-(1) (75,502) 21.9%

EEFRECLDFrya-TO— Net cash 175 _

provided by (used in) operating activities

BEFHICLDF vy a-TH— Net cash (457) _

provided by (used in) investing activities

HBEBICEDF vy a-TO— Net cash (1,665) _

provided by (used in) financing activities 0

TAT{E£12E Depreciation and amortization 1,024 -

20104E3 A #] Fiscal year ended March 2010 (B H Millions of yen)

E1m4H o 1 L EIMFH FEIMFH R F4m 3 5 TH# A
1Q AR 2q WAL H AL 3Q MFAML | pcoumsq | PIEAML 4Q WAL 2H WERML | Fiscal year | MIEAML

2 & FE Total assets 446,662 -12.7% 435,722 -10.7% 435,722 -10.7% 440,210 -8.7% 440,210 -8.7% 456,313 -5.1% 456,313 -5.1% 456,313 -5.1%
##i& £ Total shareholders’ equity 206,814 -1.9% 207,670 -1.8% 207,670 -1.8% 205,458 -1.3% 205,458 -1.3% 208,802 1.3% 208,802 1.3% 208,802 1.3%
RERVHEE +RBEEICEENDHMEL

% Cash and time deposits + Marketable 64,432 23.3% 65,542 78.5% 65,542 78.5% 68,459 69.5% 68,459 69.5% 77,890 32.8% 77,890 32.8% 77,890 32.8%
securities of current assets (1)

AHFABEREABASLRIEAZDS

£1) Debt (Short-term and long-term debt 2,485 3.1% 2,230 -57.0% 2,230 -57.0% 2,337 -18.2% 2,337 -18.2% 2,129 -20.6% 2,129 -20.6% 2,129 -20.6%
amount) (2)

Y EFFEE Net debt (2(1) (61,947) 24.3% (63,312)  100.9% (63,312)  100.9% (66,121) 76.1% (66,121) 76.1% (75,761) 35.3% (75,761) 35.3% (75,761) 35.3%
EERECLDFrya-TO— Net cash

provided by (used in) operating activities 9,883 - 3,161 - 13,044 - 1,949 - 14,993 - 10,307 - 12,256 - 25,300 -
BERECLDF vy a-TO— Net cash

provided by (used in) investing activities (934) - (2,757) - (3,691) - 578 - (3,113) - (1,098) - (520) - (4,211) -
B BENIC LD F vy a-TO— Net cash

Srovited by (veod in) francing activitios (1,466) - (467) - ae3d -l aaz) -l @058 - (363) -| aase - (3421) -
JBAT{EZNEE Depreciation and amortization 1,020 - 1,037 - 2,057 - 1,048 - 3,105 - 1,163 - 2,211 - 4,268 -

X1 201143 A HIR 201043 A A 1 ME M DV TIEEEZANICKDLE 21— R T TEYET . 20103 A HAE2ME MR UFEIWERI OV TIE, RHAR—RATEEZANILSLEL—2ZTTHEYET
X2 TEEFEBCLDF vyl - 70— [REFEHCESFvyia- 70— [BBEHICESFryda-T0—), IRMEIE OF2mF 4, F3m+F 4, F4mFHOEEFHAKIE S, ThEn B2 H= EH-E 1), (B3 H=53mF I Rat- L) (B4 H=BH-FImF R

FITHHLTEYET,

31 The Company’ s independent auditor has reviewed 1Q figures for FY2010 & FY2009. 2Q & 3Q figures for FY2009 have been reviewed by the Company’ s independent auditor on a cumulative basis.
32 Each figure for 2nd, 3rd and 4th quarter of “Net cash provided by (used in) operating activities”, “Net cash provided by (used in) investing activities”, “Net cash provided by (used in) financing activities” and “Depreciation and amortization” is calculated as “2Q=1H-1Q"”, “3Q=3Q Accum.—1H”

and “4Q=Fiscal year-3Q Accum.” respectively.



5o L= DK% Billings Information

#FE5155 L 5 Billings by Industry of Clients

(A7 A Millions of yen)

Bkl - BB 4T S Beverages/Cigarettes/Luxury foods
BB & - & & Automobiles/Related products
1&#R - B1E Information/Communications

B & Foodstuffs

1E#E & - b L 21— Cosmetics/Toiletries

£/ fRER Finance/Insurance

E - EE A& Pharmaceuticals/Medical supplies
Rl -L T+ — Transportation/Leisure
FRE - INFEE Distribution/Retailing
B - (X E£:%f# Real estate/Housing facilities

5} B - £758Y —E R Restaurant/Services
RE-AVHEES Home electric appliances/AV equipment
HiBR Publications

Lk - R7AR—Y A& Hobby supplies/Sporting goods
B - H{K Government/Organizations
IARILF—-FH - #H Energy/Material/Machinery
REEFA S Household products

J7viar -7t H)— Apparel/Accessories
FEE IR - BIEAM Precision machinery/Office supplies
#HE - EEY—E R R% Education/Medical services/Religion
ZEA-ZD1th Classified advertising/Other

Z DthELEF 2115 Billings of other consolidated subsidiaries, etc.
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1127
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. 7914
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3.955 (2010434 H1mEH
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4,442
2435
132
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1,349
10,024
9,735
15,818
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35,000

X1 R—UREDERLRESE TSI,

X2 LRROBYIIE, TZOMERTFRIAFITERN-ZOMIZRNT, 2010E3 A HBEHICH T EXEHNFT LS LEDOLBOIEICERTHEYES,

X1 Please see the notes on page 5.

32 The above bar graphs show billings by industry, ranked in descending order of size for the fiscal year ended March 2010, with the exception of “Billings of other consolidated subsidiaries, etc.”,”Classified advertising/Other”.




5t L= DIRR Billings Information

*£5ER5E LS (§tZ) Billings by Industry of Clients (continued)
201143 B #f Fiscal year ending March 2011

EIWEH 1Q F2TEH 20 A
B4 R A LR AT R A LL i BIE R LG
amae | Yoveomomsors | JIREC e oo SR amane oo R
Change % Change % Change %
I RILEX—-FH W Energy/Material/Machinery 3,365 (590) -14.9% 1.6%
£ 5 Foodstuffs 18529 1,402 82%  8.7%
&4} - BB 4T & Beverages/Cigarettes/Luxury foods 29,474 2,011 7.3%  13.9%
5 - ER A& Pharmaceuticals/Medical supplies 9,647 (1,243)  -11.4% 4.5%
{E#E & - (L2 — Cosmetics/Toiletries 16,218 359 23%  7.6%
27wiar -7+t H1)— Apparel/Accessories 2,435 303 14.2% 1.1%
FEEHER - BIE A& Precision machinery/Office supplies 1,251 (1,108) -47.0%  0.6%
RE-AVHEZS Home electric appliances/AV equipment 6,604 714 12.1% 3.1%
BE)E-EE#E S Automobiles/Related products 20,794  (1,222)  -56%  9.8%
REEFA & Household products 4,151 (291)  -6.6%  2.0%
Bk - R7R—Y B & Hobby supplies/Sporting goods 3,730 (1,061) -22.1% 1.8%
TB)E - {E 5% 1# Real estate/Housing facilities 7914 996 14.4% 3.7%
H kR Publications 4,429 (994) -18.3% 2.1%
5%k - @18 Information/Communications 19,120 (65) -03%  9.0%
i@ - /NSEE Distribution/Retailing 1,772 (658) -7.8% 3.7%
£/ fRIZ Finance/Insurance 12,834  (2,338) -15.4% 6.0%
3@ LY — Transportation/Leisure 8,185  (1,639) -16.7% 3.9%
5V B - £ Y —E X Restaurant/Services 5,300 (718) -11.9%  2.5%
BT - H{K Government/Organizations 3,391 1,805 113.8% 1.6%
HE - EEY—E X R# Education/Medical services/Religion 1,402 53 3.9% 0.7%
EN-ZD1th Classified advertising/Other 10,024 289 3.0% 4.7%
FEAE Subtotal 196,578  (3996) -20%  92.6%
Z DHth:ESEF 2% % Billings of other consolidated subsidiaries, etc. 15,818 2,153 15.8% 7.4%
J I —TF LB & Consolidated billings 212,397 (1842) -09% 100.0%

X1 BFXERFT LT, WIERE, WKL WHETLEE. WEREDYAT (7 /-, —X WTBWARIRE  WIERETOH 7Y, #BrandXing, BEHREDYALA2—Va—2aV ARUVT ORI -TRNFILDUT -0 — T L (201053 A AL
[EERY5AH) DEMBEATE LB EHEEFERALTEYETS . (BL. LERSMONEEEITEELTEYET)

X2 ZOMEREFRAFICE LXK ISRALGVERNNMERFRUADE LR RFHEELHL TEYFET,

X3 LENHBIIHANEE LOKHMET. EEERTTEYF LA,

X1 Billings by each industry is compiled from the respective total non—consolidated billings of Hakuhodo Inc., Daiko Advertising Inc., Yomiko Advertising Inc., Hakuhodo DY Media Partners Inc., TBWA/HAKUHODO Inc., Hakuhodo Products Inc., BrandXing
Inc., Hakuhodo DY intersolutions Inc., and Digital Advertising Consortium, Inc. (from the fiscal year ending March 31, 2010). However, business transactions between the aforementioned companies are eliminated from these billings data.

X2 Total billings figures for domestic and overseas consolidated subsidiaries not applicable to Note 1 above are listed under other consolidated subsidiaries.

%3 Above figures are the ones controlled inside the company, and thus are not audited.



55 EED1KR Billings Information

#5ERI5E LS () Billings by Industry of Clients (continued)

201143 B #f Fiscal year ending March 2011

(A& A A Millions of yen)

FEIMFH) 3Q

AT R LA R

B Y oY comparisons
Amount

Change %

59744
Share (%)

EIMFHARET Accum.3Q

AT R LEIER
Ea] Y o Y comparisons
Amount
Change %

[:-174:4
Share (%)

BATEH 4Q

AT R LEIER
Ea] Y o Y comparisons
Amount
Change %

[:-174:4
Share (%)

TH 2H

]

Amount

ATEEEHALE IR

Y o Y comparisons

Change %

R
Share (%)

B HA Fiscal year

ATEEEHALE IR
E2 Y o Y comparisons
Amount
Change %

59744
Share (%)

TIRILEF—-FHM -# Energy/Material/Machinery
B & Foodstuffs

#R#} - B 4T 5 Beverages/Cigarettes/Luxury foods
5 - E A& Pharmaceuticals/Medical supplies
{E#E & - b L421)— Cosmetics/Toiletries
T7var -7t H")— Apparel/Accessories

RE-AVH#EEF Home electric appliances/AV equipment
B EhEE - B & Automobiles/Related products

R BE A& Household products

ik - R7R—Y FA & Hobby supplies/Sporting goods
T EE - (X EX# Real estate/Housing facilities
ik Publications

&%k - ®1E Information/Communications
Faf - /NFEE Distribution/Retailing

£/h-£RIZ Finance/Insurance

3238 - LU — Transportation/Leisure

5B - £ FEH—E X Restaurant/Services

BT - H4K Government/Organizations

EN-Z D1t Classified advertising/Other

K28 - FI5H S Precision machinery/Office supplies

HE - EEY—E X+ R# Education/Medical services/Religion

Lt E2&FT Subtotal

F D ihESEF =415 Billings of other consolidated subsidiaries, etc.

5 IW—T75 L E & Consolidated billings

¥1BEERFT LS &, WIERE. WKL, WETLEL, MBREDYAT(T7/A—r—X | MWTBWAERE | BIFRETOS Y, #BrandXing, BEIREDYA 22—V 1—2av ARUT ORI -TRNZLDUT -3 —2 T LI (201043 A H1 LR

HRYAH) OEHBEHRFE LB EEHEEFERALTEYEY, BL. ERRSHMOREBEEITEELTEYET)
X2 ZOMEFFRHMFCELEX. [CRALGVERNNMERFRUOT LS SHEERHELTEYES,
X3 LEOHMEFHANEE LOEHBET. EEEZTTEYFEA,

X1 Billings by each industry is compiled from the respective total non—consolidated billings of Hakuhodo Inc., Daiko Advertising Inc., Yomiko Advertising Inc., Hakuhodo DY Media Partners Inc., TBWA/HAKUHODO Inc., Hakuhodo Products Inc., BrandXing Inc.,
Hakuhodo DY intersolutions Inc., and Digital Advertising Consortium, Inc. (from the fiscal year ending March 31, 2010). However, business transactions between the aforementioned companies are eliminated from these billings data.
X2 Total billings figures for domestic and overseas consolidated subsidiaries not applicable to Note 1 above are listed under other consolidated subsidiaries.
3 Above figures are the ones controlled inside the company, and thus are not audited.




5t L= DIRR Billings Information

*£5ER5E LS (§tZ) Billings by Industry of Clients (continued)

20104E3 B #f Fiscal year ended March 2010

FIM$EH 1Q EVIES Cile] E#1H
B4 EIHA LI 3R B RIS, AT AL R
Change % Change % Change %
IRILF—-FH - Eneray/Material/Machinery 3,955 (288) -6.8%  1.8% 4,278 (823) -16.1%  1.9% 8233  (1,122) -120%  1.9%
B & Foodstuffs 17127  (1,431)  -7.7%  8.0% 18,465 1,128 6.5%  8.1% 35592  (2026) -54%  8.0%
BR¥} - FE1T T Beverages/Cigarettes/Luxury foods 27,463 (7018) -204% 12.8% 24473  (1,690) -65% 10.7% 51,936  (8366) -13.9% 11.7%
& - ERFAM Pharmaceuticals/Medical supplies 10,890 1,663  180%  5.1% 10,245 444 45%  45% 21,135 2582 13.9%  4.8%
¥ & - R L3 — Cosmetics/Toiletries 15859  (1,092)  -6.4%  7.4% 15,875 (426)  -2.6%  7.0% 31,734 173 05%  7.2%
T7viar 79— Apparel/Accessories 2,132 (1,782) -455%  1.0% 2471 (2772) -52.9%  1.1% 4603  (3,156) —40.7%  1.0%
FERHES - EFE M Precision machinery/Office supplies 2,359 (379) -13.8% 1.1% 2,135  (1,896) —47.0% 0.9% 4494  (2,616) —36.8% 1.0%
FEAVHEEE Home electric appliances/AV equipment 5,890 (1,751)  -22.9% 2.7% 6,212 (2,011) -24.5% 2.7% 12,102 (3,543) -22.6% 2.7%
BB - BI5& & Automobiles/Related products 22,016 (11,781) -34.9%  10.3% 23742 (13018) -354%  10.4% 45,758 (19,324) -29.7%  10.3%
ZRE & Household products 4,442 (205)  -44%  2.1% 4,062 (31)  -08%  1.8% 8,504 (699)  -7.6%  1.9%
Ok - R7R—Y B Hobby supplies/Sporting goods 4,791 (948) -165%  2.2% 4,766  (1,461) -235%  2.1% 9,557  (2,042) -17.6%  2.2%
TEDFE - X E3% 1 Real estate/Housing facilities 6,918 (2985 -30.1%  3.2% 6,711  (3760) -35.9%  2.9% 13,629  (5580) -29.0%  3.1%
HiBR Publications 5,423 118 22%  2.5% 5375  (1,107) -17.1%  2.4% 10,798 (176)  -1.6%  2.4%
&% - ®15 Information/Communications 19,185  (7,641) -285%  9.0% 23258 (3512) -13.1% 10.2% 42,443 (16,660) —28.2%  9.6%
i@ - VST E Distribution/Retailing 8,430  (1,030) -10.9% 3.9% 9,646  (1,742) -15.3% 4.2% 18,076  (2,117) -105% 4.1%
£t {RI% Finance/Insurance 15172 (1,165) -7.1%  7.1% 12,703 (4,924) -27.9%  5.6% 27,875 (5838) -17.3%  6.3%
3@ LY — Transportation/Leisure 9,824  (1,683) -14.6% 4.6% 10,672 (774)  -6.8% 4.7% 20,496  (2,563) -11.1% 4.6%
S4B - £FE Y —E X Restaurant/Services 6,018 (643)  -9.7%  2.8% 7720 2385  447%  3.4% 13,738 (2,092) -132%  3.1%
B/ FF-H{& Government/Organizations 1,586 140 9.7% 0.7% 8,254  (2517) -23.4% 3.6% 9,840 5122  108.6% 2.2%
HE - EEY—E X 5R# Education/Medical services/Religion 1,349 260 23.9% 0.6% 1,399 (272) -16.3% 0.6% 2,748 96 3.6% 0.6%
E MR- F Dt Classified advertising/Other 9,735 748 83%  45% 9,639 229 24%  4.2% 19,374 1,340 74%  44%
Ei2&ET Subtotal 200,574 (38,894) -162% 93.6%| 212,101 (38550) -154% 92.9%| 412,675 (68,609) -14.3% 93.3%
ZF D hE#EF =415 Billings of other consolidated subsidiaries, etc. 13,665  (1,691) -11.0% 6.4% 16,137 (571)  -3.4% 7.1% 29,802  (3,204)  -9.7% 6.7%
JIL—T5E EEAET Consolidated billings 214,239 (40,586) -159% 100.0%| 228,238 (39,120) -14.6% 100.0%| 442,477 (71,813) -14.0% 100.0%

X1 BERERF LS L. WIBRE. WKL, WEEFTLASH. WEBREDYAT(7/i—r—X MTBWAIBHRE  MIEHRETOF 7Y, #BrandXing, MIBIREDY A 2—V)1—aV XARUT ORI FRNGADU T 20— 7 LK (201053 A HILIBERYAH) D& BEEKFT LS

LTHYEY ., ({HL. LRSHMORNEImEIEEELTEYET)

X2 ZOMERFFRUFCFT LR ISRLSLEVENMERTFRHOT LS EERBLTEYET.

X3 LREORERFHAEE LOKHHET. EEERTTEYEEA.

AitEZER

=K

X1 Billings by each industry is compiled from the respective total non—consolidated billings of Hakuhodo Inc., Daiko Advertising Inc., Yomiko Advertising Inc., Hakuhodo DY Media Partners Inc., TBWA/HAKUHODO Inc., Hakuhodo Products Inc., BrandXing Inc., Hakuhodo DY intersolutions Inc., and

Digital Advertising Consortium, Inc. (from the fiscal year ending March 31, 2010). However, business transactions between the aforementioned companies are eliminated from these billings data.

X2 Total billings figures for domestic and overseas consolidated subsidiaries not applicable to Note 1 above are listed under other consolidated subsidiaries.

3 Above figures are the ones controlled inside the company, and thus are not audited.



55 EED1KR Billings Information

#5ERI5E LS () Billings by Industry of Clients (continued)

20104E3 A #f Fiscal year ended March 2010

(A& A A Millions of yen)

SE3MMFH 3Q FEIMFHRFT Accum.3Q F4mHH 4Q TH# 2H 1BHA Fiscal year
AT AL R B RIS, B RIS, BiI4E R LR BI4E R LR
Change % Change % Change % Change % Change %
IRILF—-FH - #EH Energy/Material/Machinery 4204 (1,125) -0.1% 19%| 12437 (1,125) -83%  1.9%| 5834 477 89%  24% 10,038 (648) 50%  2.1% 18,271 (648)  -3.4%  2.0%
B & Foodstuffs 15991  (2496) -29%  7.1%| 51,583  (2496) -46%  7.7%| 18,245 1,265 74%  74%| 34236  (1,231) 24%  72% 69,828 (1,231) -1.7%  7.6%
BR%#4 - BEDT S Beverages/Cigarettes/Luxury foods 25,839  (8,106) 10% 11.4% 77,775 (8106) -9.4% 11.6%| 30,330 583 20% 12.2%| 56,169  (7,523) 15% 11.8%| 108,105 (7523) —65% 11.8%
& - ERB R Pharmaceuticals/Medical supplies 12,827 4746  203%  57%| 33962 4746 16.2%  5.1% 8,939 218 25%  36% 21,766 4964  123%  46% 42,901 4,964 131%  47%
{L4E & - kAL A1) — Cosmetics/Toiletries 16,817 210 0.2%  7.4%| 48,551 210 04%  7.3%| 15739 716 48%  6.3% 32,556 926 24%  6.9% 64,290 926 15%  7.0%
T7yiar-TYtH1)— Apparel/Accessories 3,847  (4451) -252% 1.7%| 8,450  (4451) -34.5% 1.3%] 2516 (116)  -44%  10%| 6,363 (4567) -182%  1.3%| 10,966  (4,567) -29.4% 1.2%
FETHLER - EFH RS Precision machinery/Office supplies 2,683 (2674 -2.1% 12% 7177 (2674) -27.1% 1.1%] 2,221 (759) -25.5%  0.9% 4,904  (3433) -143%  1.0% 9,398  (3433) -26.8% 1.0%
RE-AVHEE Home electric appliances/AV equipment 7576 (4797) -14.2%  3.3%| 19,678  (4797) -19.6%  2.9%| 7,142 282 41%  29% 14718 (45150 -62%  3.1%| 26,820 (4515 -144%  2.9%
BB - BI:E M Automobiles/Related products 21,626 (28,802) -30.5%  9.5%| 67,384 (28,802) -29.9% 10.1%| 26,247  (3,006) -10.3% 10.6%| 47,873 (31,808) -20.7% 10.1%| 93,631 (31.808) -254% 10.2%
ZRER & Household products 4,811 (741)  -09%  2.1%| 13,315 (7141)  -53%  2.0%| 3,683 (211)  -54%  15% 8,494 (952) -2.9%  1.8% 16,998 (952)  -5.3% 1.9%
Bk - R7R—Y T Hobby supplies/Sporting goods 5319  (3901) -25.9%  2.3% 14,876  (3,901) -20.8%  22%| 4,053 (650) -13.8% 1.6%] 9,372  (4551) -211%  20%| 18,929  (4551) -19.4%  2.1%
RBYEE - X E5R % Real estate/Housing facilities 7179 (7677) -22.6%  3.2%| 20,808  (7,677) -27.0%  3.1%| 10,605 (351)  -32%  43%| 17,784  (8028) -121%  3.7%| 31,413 (8028) -204%  3.4%
HifR Publications 4,606 (610) -86%  2.0%| 15404 (610) -38%  2.3%| 6,977 145 21%  2.8% 11,583 (465)  -2.4%  2.4% 22,381 (465)  -20%  2.4%
1&$R - B15 Information/Communications 24561 (22963) -204% 108%| 67,004 (22,963) -255% 10.0%| 26,211  (5870) -183% 10.6%| 50,772 (28,833) -19.3% 10.7%| 93,215 (28833) -23.6% 10.2%
i@« /NSEE Distribution/Retailing 10,727 (2,800) -6.0%  4.7% 28,803  (2,800) -8.9%  4.3%| 12,994 654 53%  52% 23721 (2146) -0.1%  50%| 41,797 (2,146) -49%  4.6%
£ {RE& Finance/Insurance 11,614  (9,378) -234%  51%| 39,489  (9,378) -19.2%  59%| 13,026  (1933) -129%  53% 24,640 (11,311) -182%  52% 52515 (11,311) -17.7%  57%
3@ - LU+ — Transportation/Leisure 10,401  (2,761)  -19%  46%| 30,897 (2761) -82%  46%| 11567 (1285 -100%  47% 21,968 (4046) —6.3%  4.6% 42,464 (4,046) -87%  4.6%
548 - £ —E R Restaurant/Services 6,164 (10314) -57.2%  2.7%| 19,902 (10,314) -34.1%  30%| 7,380 (1,078) -127%  3.0%| 13,544 (11,392) -40.7%  29%| 27,282 (11,392) -295%  3.0%
B2 -F{K Government/Organizations 3958 6213  38.1% 1.7%| 13,798 6213  81.9%  21% 4531  (1,805) -28.5% 1.8%] 8489 4408  -78%  1.8%| 18,329 4408  31.7%  2.0%
HE - EEY—E X - 5R# Education/Medical services/Religion 1,735 297 13.1% 0.8%| 4,483 297 7.1% 0.7%| 2,688 76 2.9% 1.1%| 4,423 373 6.7% 0.9% 7171 373 5.5% 0.8%
ER-FD1th Classified advertising/Other 9,336 1,616 30%  4.1%| 28,710 1,616 6.0%  4.3% 10,531 690 70%  42%| 19,867 2306 51%  4.2% 39,241 2,306 6.2%  4.3%
Ei2&ET Subtotal 211,822 (100513) -13.1%  93.5%|624,497 (100513) -13.9%  93.3%| 231,459 (11,957)  -4.9%  93.4%|443,281 (112470) -9.0% 93.4%| 855956 (112470) -11.6% 93.3%
FDihESREF =415 Billings of other consolidated subsidiaries, etc.| 14,845  (5982) -15.8% 6.5%| 44,647  (5981) -11.8% 6.7%| 16,461 2,120 14.8% 6.6%| 31,306 (3,862) -2.1% 6.6%| 61,108 (3,861)  -5.9% 6.7%
JIL—T5E EEAET Consolidated billings 226,668 (106,494) -13.3% 100.0%|669,145 (106,494) -13.7% 100.0%| 247,920  (9,837)  -3.8% 100.0%|474,588 (116,331)  -8.6%  100%| 917,065 (116,331) ~-11.3%  100%

X1 BEHF LS &, BIBERE. WKL, WEEEASH. BIBREDYAT(7 /A= —X, HTBWARBIRE . BIEIRETOS 7Y, #BrandXing, MIEIREDY AL 2—V)1—2aV XRUT ORI -FRNEADU T a0 —2 7 LB (201053 AHILIEIYAH) D& EEF EEAFHERER

LTHEYFEY, (BL. LERHFEONIIGIEHEELTEYEY)

X2 ZOMEBEHEFRUFCFT LR ISRLELEVERNMERFRHOT LB A EERHL TEVES.
X3 LREOBEFHAEE LOKHMET. EEERTTEYEE A,

%1 Billings by each industry is compiled from the respective total non—consolidated billings of Hakuhodo Inc., Daiko Advertising Inc., Yomiko Advertising Inc., Hakuhodo DY Media Partners Inc., TBWA/HAKUHODO Inc., Hakuhodo Products Inc., BrandXing Inc., Hakuhodo DY intersolutions Inc., and Digital
Advertising Consortium, Inc. (from the fiscal year ending March 31, 2010). However, business transactions between the aforementioned companies are eliminated from these billings data.
%2 Total billings figures for domestic and overseas consolidated subsidiaries not applicable to Note 1 above are listed under other consolidated subsidiaries.
3 Above figures are the ones controlled inside the company, and thus are not audited.




5t L= DIRR Billings Information

¥ B AI58 L5 Billings by Type of Service
201143 A 8 Fiscal year ending March 2011

(BB Millions of yen)

FEIMF ARG

EIEFE 1Q F2m$ 4 2 L#1H 34 3Q om0 SEAmEH 40 | TH2H #EH Fiscal year
4% ﬁﬁi\ﬁ{lﬁliﬁﬂz 245 Eﬁﬁ:ﬁliﬂﬂ: 4% ﬁﬁ%lﬁ]iﬁtt 4% ﬁﬁi\ﬁ{lﬁliﬁﬂz 245 Eﬁﬁ:ﬁliﬂﬂ: &%5 EﬁﬁYﬁliﬂtt &% ﬁﬁi\ﬁ{lﬁliﬁﬂz 4% AIERHLL ML
— -
;X}T'f?’ b= #i/H Newspapers 16,250 -14.9%
ass media services
M EE Magazines 5644 -11.7%
5% Radio 3,760 -7.9%
FLE Television 93,826 0.3%
A&t Subtotal 119,481 -3.0%
TOMOLE AU B—FIPAFAF Internet media | 12,058  14.8%
Other advertising services !
TIMT AT 47 Outdoor media 8,677 9.8%
91 TAT47 Creative 19,147 0.6%
I=hT4UY /7 RE=Yay
Marketing/Promotion 34,816 —5.7%
ZDh Others 2396 -22.7%
A&t Subtotal 77,096 -0.5%
Lt E2&Ft Subtotal 196,578 -2.0%
Z D fthEEF 2115 Billings of other consolidated subsidiaries, etc. 15,818 15.8%
JIW—TF L& EE Consolidated billings 212,397  -0.9%

X1 RIEERFT LS L, BERE, WKL, WFTLEL. BIREDYAT (7 /3—bF—X | WTBWARRE . MIEHRETOX VY #8BrandXing, (IEIREDY (24— 1—2aV ARUT I TRNRILDL T a0 —L 7 LR BHBRTLES

RERELSIEHELTHEYET)

X2 TOMERFRAF(CEEFEXT. 125

X3 THERLE I, T2 D fhiEfs

LLAVERMERFRUDT LB EFHEZRBLTEYET,
SHFIZSFAV LRSI T HLRERHBLTEYET .

X4 TH- #5504 - TLE 11X, BN TEE - MESN SR OB IS LB TIEE - Bt SN M EEROBREI O & EA->THYET . FLITLE IICIHERELEENET,
K5 TA U B—RYRAT AT NE AV B—FIb BENAIEEDLER DB EL>THEYET, #. A0 2—FIb ENSIVEEICEDLILERBROIR. REFEICETIMEIEI V) IATATIZEFTFNTEYET,
X6 [TORRTATAT I, BOVEE . RBEE. AR EEDOBHBBSLVHEREDEEL>TRYET,
KT TOUTAT4T I, Tl 5504 - TFLE AV A—2Ib I OBERRIRS SVEEHIE. GEHBEEOZNHENSENES,
X8 TR—H T4V T /TAE—2av . = T40J 2227 =23y  TSURBRICE T2V YL T(0 T TS50 =0 ) RBEEBSEICET IMEIBLUSP. AUk, PR, CRM(ARAY—L—2av iy T RRTAVN EDAVYIVTAT  TS50=0 T R EICET 251 SN EFN

EX2

X0 TZDMIZIE, RK—Y, TVAT A AVE, ZOMALTFLYEIZET BMEINEENTEYET,
%10 LROMIETHNEE F ORI HIET, BEFBICHYEL A,

FHEZERALTEYEY . (BL. LEESHMO

X 1Billings by each industry (and each service area) are compiled from the respective total non—consolidated billings of Hakuhodo Inc., Daiko Advertising Inc., Yomiko Advertising Inc., Hakuhodo DY Media Partners Inc., TBWA/HAKUHODO Inc., Hakuhodo Products Inc., BrandXing Inc., Hakuhodo DY
intersolutions Inc., and Digital Advertising Consortium, Inc. (from the fiscal year ending March 31, 2010). However, business transactions between the aforementioned companies are eliminated from these billings data.
X2 Total billings figures for domestic and overseas consolidated subsidiaries not applicable to Note 1 above are listed under other consolidated subsidiaries.
X3 “Shares” are described as ratio against “Subtotal” which does not include “Billings of other consolidated subsidiaries, etc.”
34 “Newspapers”, “Magazines”, “Radio” and “Television” are the total expenses for placement of domestic and export advertising.” Television” includes advertising expenses for CS/BS media related.
X5 “Internet media” are the transactions for placement of advertising spots on the Internet and cell phones. However, transactions concerned with creating and producing advertisements for the Internet and cell phones are included in “Creative”.
36 “Outdoor media” is the total of space charge and production billings involving outdoor advertising, train and other transportation advertising, insertions and other advertising media.

X7 “Creative” includes billings for creating and producing advertisements for newspapers, magazines, radio, television and the Internet, including contract money for advertising performers.
38 “Marketing/promotion” includes transactions concerned with consulting, planning and surveys in the marketing, communication and brand management domains, and other consulting,
planning and implementation transactions in such areas as sales promotion, special events, public relations and customer relationship management.
39 “Others” includes transactions concerned with sports, entertainment and other similar content.
310 Above figures are the ones controlled inside the company, and thus are not audited.




5t L= DIRR Billings Information
FEHASE LS (#E=) Billings by Type of Service (Continued)

201043 A 8 Fiscal year ended March 2010 (BB Millions of yen)
F1mFH 1Q sE2m+ 4 2Q L#1H SE3MFH 3Q if?;ﬁ*’q?‘_Jr F4mEH 40 | TH 2H BH Fiscal year
e WIAMEL ggy  WEAMEL ggg  WTAMEL ggg  WTAMEL ggg  WTAMEL g WERME) gg  WEREEL eg MTRME men
Amount comparisons Amount comparisons, Amount comparisons Amount comparisons Amount comparisons, Amount comparisons Amount comparisons Amount comparisons Share %)
—pe
JRATATIE N ces #i Newspapers 19098 -220% 20703 -356% 39,801 -19.3%[ 20,743 -16.8% 60544 -185% 20,860 -14.9% 41603 -159%| 81,404 -17.6%| 9.5%
H5 Magazines 6391 -344% 6939 -416% 13330 -314% 7668 -280% 20998 -30.2%| 6614 -185%| 14282 -239% 27612 -27.7% 3.2%
5% Radio 4084 -185% 4232 -251% 8316 -195% 4152 -16.1%| 12468 -18.4% 4155 -10.7%| 8307 -135% 16623 —-16.6% 1.9%
FLE Television 93540 -135% 91,860 ~-11.3%| 185400 -10.0%| 97586 -8.0% 282,986 -9.3%| 97857 -0.6%| 195443  -4.4%| 380843 -7.3%| 44.5%
&t Subtotal 123115  -16.4% 123734 -192%| 246,849 -134%| 130,149 -11.2%| 376998 -12.7%| 129485  -4.6%| 259,634 -8.0%| 506483 —-10.8%| 59.2%
==
gtﬁ‘:ﬁa‘fi’v’f;'sing comvices | TZFTHIYRATAT Internet media | 10506 107.9% 9,353 106.7%| 19,859  915%| 10,179  80.8%| 30038  87.8%| 11484  90.7%| 21,663 859%| 41522  88.6% 4.9%
79M7 4547 Outdoor media 7902 -242% 8016 -19.1%| 15918 -19.7%| 9377 -148%[ 25205 -17.9% 9042 -47% 18419 -101%| 34337 -148% 4.0%
9T AF47 Creative 19029 -202%| 20916 -18.3%| 39,945 -17.9% 19,152 -19.6% 59097 -185% 26,734  39%| 45886 -7.4%| 85831 -12.6%| 10.0%
;;:’:ei; 7g e 36,920 -24.4%| 46849 -9.5%| 83769 -230%| 39,750 -247%( 123519 -236% 48777 -17.2% 88527 -208%| 172296 -21.9%| 20.1%
Z 0t Others 3099 -222% 3233 -425% 6332 -243% 3217 -175%| 9549 -221% 5935 -206% 9,152 -19.5%| 15484 -215% 1.8%
&5t Subtotal 77459 -159%| 88367  -9.3%| 165826 ~-154%| 81673 -159% 247,499 -156%| 101,973  -5.3%| 183,646 -10.3%| 349472 -12.8%| 40.8%
LE&F Subtotal 200574 -16.2%| 212,101 -154%| 412675 -143% 211,822 -13.1%| 624497 -13.9%| 231459  -4.9%| 443281  -9.0%| 855956 ~—11.6%| 100.0%

ZFDhEEF £t % Billings of other consolidated subsidiaries, etc. 13,665 -11.0% 16,137 -3.4% 29,802 -9.7% 14,845 -15.8% 44647 -11.8%| 16,461 14.8%| 31,306 -2.1% 61,108 -5.9%

J I —TFE L& &E Consolidated billings 214239 -15.9%| 228,238 -14.6%| 442477 -14.0%| 226,668 -13.3%| 669,145 -13.7%| 247,920 -3.8%| 474,588 -8.6%| 917,065 -11.3%

X1 5ELIEE OFMICOETELTEIR—VEHBOFRETE Sz

X2 Please see the notes on page 9.
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FEILEESH DR Information of Three Main Advertising Agencies

LESHHOEREEZEDELE Financial Outline of the Three Advertising Agencies (Consolidated)

(A& A A Millions of yen)
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Hakuhodo Daiko Yomiko
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¥ COR—VIEHELTVSEIEHRE . BOKE. BOFELEHOFHOEHEMETHNER LORHBIET, BRICERTERTTEYEE A,

3 The consolidated results on this page for Hakuhodo, Daiko and Yomiko are aggregate figures controlled inside the companies, and thus are not individually audited.
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FEILEESH DR Information of Three Main Advertising Agencies

LGSO EREFZDME ($:=) Financial Outline of the Three Advertising Agencies (Consolidated) (continued)

201143 B #f Fiscal year ending March 2011

(A& A A Millions of yen)

EAPEE S 20U HA L ERPEE S FEIMF R 4 HA T A

8 o leBe Lo 8 In|ede Lel | MR DU eBe | ade el | TR er
1. %KX S 1EIFREGESE) Hakuhodo Inc.—consolidated
5t £ & Billings 151,037 -3.4%
{& = F| 4% Ordinary income (800) n/a
L EA#E R ZENet income (1,887) n/a
2R KIEGERE) Daiko Advertising Inc.—consolidated
58 k& Billings 35,478 3.5%
{& 5 F| 2 Ordinary income (238) n/a
LEA#E R ZENet income (242) n/a
IS FETLELGESR) Yomiko Advertising Inc.—consolidated
5tk 5 Billings 17,263 3.0%
#2 & F) 28 Ordinary income (24) n/a
LA R ZENet income (20) n/a
20104E3 A #f Fiscal year ended March 2010 (B H Millions of yen)

EAPEE S SE2Mu - HA L ERPEE S FEIMF ARG EXDEES T A

13RS 1EHREGESE) Hakuhodo Inc.—consolidated
5t k& Billings 156,335 -18.8% 165,364 -15.9% 321,699 -17.3% 164,998 -16.9% 486,697 -16.9% 174,329 -8.6% 339,327 -12.4% 661,026 -14.9%
#2% F|22Ordinary income (314) n/a 913 -78.0% 599 -90.0% 1,713 -68.4% 2,312 =79.7% 1,972 -55.8% 3,685 -62.7% 4,284 -73.0%
L #A R ZENet income (556) n/a (551) n/a (1,107) n/a 722 -70.1% (385) n/a 396  —68.6% 1,118 -69.6% 11 n/a
2 XS KIEGEHE) Daiko Advertising Inc.—consolidated
5t k& Billings 34,284 -13.5% 35,850 -10.0% 70,134 -11.8% 37,664 -8.9% 107,798 -10.8% 40,332 -1.0% 77,996 -5.0% 148,130 -8.3%
2 & F) 22 Ordinary income (342) n/a 164 n/a (178) n/a 349 -36.7% 17 -64.3% 689 33.0% 1,038 -2.9% 860 -13.7%
L HAfF|FENet income (185) n/a 10) n/a (195) n/a 138 -5.5% (57) n/a 237 n/a 375 n/a 180 n/a
3K FFIL &1 GEEE) Yomiko Advertising Inc.—consolidated
5t k& Billings 16,757 -20.1% 18,367 -12.7% 35,124 -16.4% 16,507 -21.1% 51,631 -18.0% 22,633 -4.9% 39,140 -12.5% 74,264 -14.4%
& F) 28 Ordinary income (366) n/a (66) n/a (432) n/a (238) n/a (670) n/a 353 n/a 115 n/a @17 n/a
L HAf | FENet income (523) n/a (263) n/a (786) n/a (655) n/a (1,441) n/a 894 n/a 239 n/a (547) n/a

¥ COR—VITRHBLTLSEIBRE . BOKRE. BFRLER OB HOEERETHNER LOKHBET, BRICEEERTTEYFEEA,

3 The consolidated results on this page for Hakuhodo, Daiko and Yomiko are aggregate figures controlled inside the companies, and thus are not individually audited.
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EHEBIRETEZE Consolidated Statements of Income

(B 7A M Millions of yen)

20103 A 3 20112E3 H B
Fiscal year ended:—|March 2010 March 2011
FmEE SamEM BB memE gV gumky T BY | EmEE somim b gomEa gV gumm T 5
1Q 2Q 1H 3Q Accum.3Q 4Q 2H Fiscal year 1Q 2Q 1H 3Q Accum.3Q 4Q 2H Fiscal year
D 2D © =50 O=8-6) O=e-3) D @D © @56 6  Oe-6 =3
5% & Billings 214239 228238 442,477 226,668 669,145 247920 474588 917,065 | 212,397
55 LB {f Cost of sales 182,392 191,837 374229 190474 564703 208,782 399,256 773485 | 180,145
55 L #3F125 Revenue 31,847 36400 68247 36195 104442 39137 75332 143579 | 32,251
:%fiffﬁ;i%ﬁﬁi Selling, general and 33893 34294 68187 33754 101,904 35539 69,256 137,443 | 34,008
ABRUE L Salaries and wages 14651 14677 29328 14685 44013 14710 29395 58723 | 14,844
£ 55124 %# A% Provision for allowance for bonuses 2236 2728 4964 2358 7323 1730 4089 9053 | 2511
JBERHBF Accrued pension and severance expenses 1456 1,451 2907 1421 4329 1487 2909 5816 | 1279
2 FBHISSS| SR Provision o droctrs' severancsand 109 107 216 87 203 93 180 296 .
i%iif%l%ﬁﬁ)\%ﬁ Provision for allowance for directors’ _ _ _ _ _ 67 67 67 13
DAL Amortization of goodwil 98 104 202 171 374 145 317 519 162
H{EI5| L2 A%E Allowance for doubtful accounts 11 26 37 - - 725 725 725 -
ZOH Others 15329 15202 30531 15029 45560 16,580 31,609 62,140 | 15063
EEF|2E Operating income (2,046) 2,106 60 2,440 2,537 3,599 6,076 6,136 | (1,757
#2523 Non—operating income 734 455 1,189 557 1,698 846 1,355 2,544 963
FEFIS Interest income 52 46 98 44 142 46 90 188 37
SEVER %% Dividend income 478 35 513 94 607 22 116 629 515
H I BRAFI Equity in investment income 99 179 278 159 437 206 365 643 234
RIRARHIR R £Insurance premiums refunded cancellation 487 487 487 -
20 Other income 103 195 298 260 510 85 297 595 176
=¥ 45 E FH Non-operating expenses 165 75 240 13 205 280 245 485 118
SHFIB Interest expense 27 1 28 12 40 23 35 63 14
&EZE18 Loss on translation adjustments 62 - - - - - - - 36
AT LA AEFHA Loss on investment partnership - 120 120 - 95 156 131 251 37
Z O Other expenses 74 17 91 1 69 102 80 171 30
$FEFI2S Ordinary income (1476) 2485 1009 2984 4030 4164 7,185 8,194 (911)

X 201 14E3 AR V20103 AHIEIF MOV TRETZANCLDLEL2—ERFTTEYET, 2010F3 A M F2ME MR UESTEHCONTIE, REHR—RATEEEANCLILEL—EZ T TEYETH, TNTIIr ARN—RTBEMIELSIESTHRHLTSY . MEHHEELORBELFIRAVET,

Fo BRBERETZEACEISLEA—HRICEFATEYEE A,

3% The Company’ s independent auditor has reviewed 1Q figures for FY2010 & FY2009. 2Q & 3Q figures for FY2009 have been reviewed by the Company’ s independent auditor on a cumulative basis. On a 3M basis, these figures were calculated as a simple subtraction from cumulative figures. Consequently,
these figures differ from those found in the Company’ s quarterly report. These 3M figures are not submitted for review by the independent auditor.
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EHEBRETEZE(#WrE) Consolidated Statements of Income (continued)

(B 7A M Millions of yen)

201053 A 2011235 B
Fiscal year ended:—|March 2010 March 2011
FmEE SamEM BB memE gV gumky T BY | EmEE somim b gomEa gV gumm T T
1Q 2Q 1H 3Q Accum.3Q 4Q 2H Fiscal year 1Q 2Q 1H 3Q Accum.3Q 4Q 2H Fiscal year
@ @=3-®) ©) @=6-3) ©=@-6) @O=B®-®) @ @=3-D) ® @=6-3) ® ®=®-6) @O=B-d)

1B F 2 Extraordinary gains 188 89 277 239 479 80 282 559 249
[E % & E5EEN2E Gain on sales of property and equipment 1 0 1 3 5 5 9 10 0
REAHMEEZ5EENE Gain on sales of investment securities 3 1 4 123 127 72 195 199 112
TILTE B HESEHNZE Gain on sales of golf memberships 9 6 15 20 35 0 20 35 0
5 ZEBFIZE Gain on change in equity - 76 76 17 93 21 38 114 0
E5| L4 &R A%E Gain on reversal of allowance for doubtful _ _ _ 59 29 _ _ _ 134
accounts
FEEEIEL Gain on transfer of business 172 5 177 16 193 3 19 196 =
kT HIMER A LR Gain on reversal of subscription rights to shares - 2 2 - 1 2 1 3 1

4% A48 4L Extraordinary losses 402 1,359 1,761 417 2,178 428 845 2,606 1,880
[E] X # EEST M8 Loss on sales of property and equipment 10 2 12 0 12 25 25 37 26
152 & FERRENA Loss on disposal of property and equipment 15 80 95 33 128 13 46 141 44
#8484 Loss on impairment of property and equipment 30 205 235 0 235 0 0 235 -
& HMEEZ5TENE Loss on sales of investment securities - 0 0 - 0 401 401 401 18
R EHMEEZSHIE8 Loss on devaluation of investment securities 98 337 435 310 746 (228) 83 518 1,669
$5 3RS Special retirement expenses 241 29 270 0 270 101 101 371 30
BA{R =1t Bk FEANE Loss on sales of affiliates’ securities 0 0 0 0 0 0 0 0 -
T-72E1 & FESHEIE Loss on valuation of inventories - - - - - - - - —
FfiS Settlement package - 683 683 0 683 0 0 683 -
EXABEE M Office Relocation Costs = 3 3 26 29 76 102 105 1
[ & EFEFF{EENIE Non-recurring depreciation on noncurrent
assets - B - 37 37 B - - -
Z DA Other losses 5 20 25 9 33 79 87 112 89

m Fpr—a - —

[AEFBEALUMEARIL ncome before income taxes and minerity | (1 690) 1216 (474) 2806 2331 3816 6621  6,147| (2542)

R ABE (ERBRUIBRE Corporation tax, inhabitant's tax and 591 572 1163 1411 2574 2169 3580 4,743 662

RAF S FIREE Deferred income taxes (468) 511 43 382 425 (687) (305) (262)|  (1,109)

D3 EIBEE Minority interests (31) 49 18 230 249 140 371 389 213

2 HAHIFIZE Net income (1,782) 83 (1,699) 782 (916) 2,193 2,976 1277]  (2,310)

¥ 20113 AHR V20103 A IEF M DN TIIEEENICKDLEL—ERITTEYET . 201053 A E 2 F R CEIWMFHIT DN TIE, RHR—RATHEEEANCLILEL—ER T TEYET A, ThETAIr AR—RFEMICELSIEFTHEHLTEY . BFHRES LORBELFELYET .

Fo BHBERETEACISLEA—HRICEFATEYEEA,

3 The Company’ s independent auditor has reviewed 1Q figures for FY2010 & FY2009. 2Q & 3Q figures for FY2009 have been reviewed by the Company’ s independent auditor on a cumulative basis. On a 3M basis, these figures were calculated as a simple subtraction from cumulative figures. Consequently,
these figures differ from those found in the Company’ s quarterly report. These 3M figures are not submitted for review by the independent auditor.

15




EEE S XT3 Consolidated Balance Sheets

(B 73 H Millions of yen)

2010F3AHA 20114E3AHA
Fiscal year ended:—|March 2010 March 2011
FIEFHR F2mFHER FIWFHR FAOFHKR | FIEFHR FmFHER FIWFHR  F4OFHKR
End of 1Q End of 2Q End of 3Q End of 4Q End of 1Q End of 2Q End of 3Q End of 4Q
(BEDER) Assets

RENE E Current assets 324,518 313,431 322,166 339,357 319,926
L KR UFAE Cash and time deposits 62,546 63,657 65,074 74,870 72,557
ZHF KR USERE Notes and accounts receivable, trade 222,433 214,611 221,576 233,440 211,313
H{MZE# Marketable securities 1,885 1,884 3,385 3,019 4,833
£t EHE(S 5T 2548 Beneficial interests in trusts - - - 5,382 -
T=7ENE EE Inventories 13,623 12,318 13,714 6,737 8,161
EEAE +E Short-term loans - - - 1,093 =
FREFLE B FE Deferred tax assets - - - 6,190 -
ZD1th Other current assets 24,620 21,427 18,875 9,814 24,139
HEI514% Allowance for doubtful accounts (490) (468) (459) (1,191) (1,078)

[E 7 & FE Fixed assets 122,143 122,290 118,044 116,955 112,112
EWEEEE Property and equipment 21,427 20,912 20,412 20,253 20,181
RSB TE & Intangible fixed assets 6,848 6,636 7,498 7,170 6,698
Y7L T software - - - 3,144 =

DA Goodwill 1,238 1,358 2,487 2,245 2,110

Z D1t Other intangible fixed assets 5,609 5,277 5,010 1,780 4,588

BEZ DD EFE Investments and other assets 93,867 94,741 90,132 89,530 85,232

R EHMEEZ Investment securities 51,241 52,171 49,107 49,981 44,242
REIE{t#E Long-term loans - - - 728 =
RItL &£ & A Prepaid pension costs - - - 13,565 =
$RIEF & B EE Deferred tax assets - - - 6,762 -

ZDO1th Other assets 46,760 46,751 45,092 22,392 44,799
1514 Allowance for doubtful accounts (4,134) (4,181) (4,067) (3,899) (3,810)
BESGE Total Assets 446,662 435,722 440,210 456,313 432,038

X 20113 A MR V201063 A #ASE 10 1], 201043 A #A%E 200 . S MOV TR EEZANCLDLE1—ERFTTEYET.
3 1Q figures for FY2010 & FY2009, as well as the 2Q & 3Q for FY2009, have been reviewed by the Company’ s independent auditor.

16




EREBEEXTERG@EEZE) Consolidated Balance Sheets (continued)

(B 73 H Millions of yen)

20104E3 A #f 20114E3 A #f
Fiscal year ended:—=| March 2010 March 2011
FIMEHR  FormPHIR FIWFHR FAMFHK | FIOFHR F2OFHR FIMFHR F4UFHR
End of 1Q End of 2Q End of 3Q End of 4Q End of 1Q End of 2Q End of 3Q End of 4Q

(BEDER) Liabilities

FRENEE Current liabilities 232,214 219,937 225,777 238,131 219,818
FTIFR RV EH#E Accounts payable, trade 209,024 200,051 202,313 211,466 196,751
SEHE A £ Short-loan debt 2,276 2,063 2,215 1,994 1,693
1EREEFTEDRLE A S Current portion of long—term debt 128 95 62 81 101
1ERNEIET ENDHE Current portion of bonds - - - - -
B 55|44 Accrued bonuses 2,792 5,723 8,322 9,489 3,044
FK3LEF Accrued expenses - - - 5527 =
F3hiEk AFiZF Income taxes payable 818 1,184 923 2,530 943
“EE 55| 2% Accrued directors’ bonuses - - - 62 -
{BEFFRIIE KT 2% Allowance for loan guarantee losses 50 50 50 50 50
ZDfth Other current liabilities 17,124 10,767 11,889 6,930 17,236

El%E &1& Non-current liabilities 7,633 8,114 8,975 9,378 8,851
EH#IfE A£ Long-term debt 80 70 60 53 94
SBEEFATEI 244 Accrued pension and severance costs 4,616 5,001 5,543 5,934 6,207
R BRI 5|4 € Accrued directors’ severance and retirement benefits 1,836 1,940 2,030 2,045 1,157
ZDfth Other non—current liabilities 1,100 1,102 1,341 1,345 1,391

E1EEET Total liabilities 239,848 228,052 234,752 247,510 228,669

(fEEDER)

#%E &AL Shareholders’ equity 198,758 198,841 198,274 200,468 196,808
& ARE Common stock 10,000 10,000 10,000 10,000 10,000
BEARF|RE Capital surplus 88,894 88,894 88,894 88,894 88,894
FIZEEIRE Retained earnings 101,836 101,919 101,352 103,546 99,886
B2 # Treasury stock, at cost (1,972) (1,972) (1,972) (1,972) (1,972)

FTf- B =B Other comprehensive income 631 1,324 (523) 421 (1,565)
Z DA MEE ST = 454€ Net unrealized gains on available—for-sale securities 1,755 2,282 826 1,589 (476)
EEBHREFAERTE Translation adjustments (1,124) (957) (1,349) (1,168) (1,088)

¥k F #94E Subscription rights to shares
ik FHIHE Subscription rights to shares 125 127 127 126 149

DR E S Minority interests
DEBEERES Minority interests 7,298 7,376 7,579 7,786 7,977

MBS S Net assets 206,814 207,670 205,458 208,802 203,369

EER U EE AT Total Liabilities and net assets 446,662 435,722 440,210 456,313 432,038

¥ 20113 A HIR V201043 A HAE 104, 201063 A i 2Mm . FIMFHT OV TRETEANICLILEL1—ERTTEYET .
3 1Q figures for FY2010 & FY2009, as well as the 2Q & 3Q for FY2009, have been reviewed by the Company’ s independent auditor.
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vy 1-T7A—E1EE Consolidated Statements of Cash Flow
(B 7AH Millions of yen)

201053 A # 201143 A #
Fiscal year ended:—| March 2010 March 2011
EAleES o L EIMEHRE BEH 1L L EIMFHIRE BEH
1Q 1H Accum.3Q Fiscal year 1Q 1H Accum.3Q Fiscal year
EEEHICELDTX Y a-TA— Cash flows from operating activities

T E TR B HIMFIZR Income before income taxes and minority interests (1,690) (474) 2,331 6,147 (2,542)
T AH{EH1E Depreciation and amortization 1,020 2,057 3,105 4,268 1,024
TA1B18 K Loss on impairment of property and equipment 30 235 235 235 -
DN AEEIEE Amortization of goodwill 98 202 374 519 162
B E55|HE DR Increase (decrease) in allowance for bonuses (7,746) (4,928) (2,322) (1,220) (6,444)
REE 55| 4L NDEFEEE Increase (decrease) in allowance for directors’ bonuses (36) 41) (28) (5) (18)
BB 5| L2 DB EE Increase (decrease) in allowance for retirement benefits 365 742 1,284 1,673 270

S Rk s T | e o
:nxcif_i%'g:cjrfalsée)%noztﬁﬁ%e for accrued directors’ severance and retirement benefits @3 80 170 185 (887)
B35 L& DIEREZE Increase (decrease) in allowance for doubtful accounts (31) (15) 427 (203)
ZWA B R UVZEIE LY Interest and dividend income (531) 611) (750) (818) (553)
T FI B Interest expense 27 28 40 63 14
BB ZEIBE Loss (gain) on translation adjustments 1) 8 1 6 92
B iEICk DI EEE Equity in investment losses (99) (278) (437) (643) (234)
B9 EEI8IE Loss (gain) on changes in equity - (76) (93) (114) 0
B BT 555 E1487%% Loss (gain) on sales of investment securities (3) (3) (126) 201 (93)
B RSt ¥k 55EN48 Loss on devaluation of affiliates’ stock 0 0 0 0 -
&R M A58 Loss on devaluation of investment securities 98 442 746 528 1,669
[E E EESE A8 Loss (gain) on sales of property and equipment 8 10 7 27 25
[E 7 & E PR A48 Loss on disposal of property and equipment 13 38 75 99 19
55 L BEMEDIEIHEE (Increase) decrease in accounts receivable, trade 47,170 55,115 48,441 36,952 22,304
17 ENE E D IEFEE (Increase) decrease in inventories (867) 345 (1,073) 5,963 (1,426)
L ABFED I EE Increase (decrease) in accounts payable, trade (31,725) (40,864) (38,536) (29,722) (14,820)
BIILEL B A D FZE (Increase) decrease in prepaid pension costs 70 271 407 708 (167)
Z D1t Others 4134 1,447 3,579 2,559 3,325
(/NE1) Subtotal 10,279 13,734 17,299 28,044 1,516
F B K OEC 28 0D ZHZE Interest and dividends received 554 826 963 1,219 653
FE DK HLEE Interest paid 9) (16) (19) (62) (8
EAFE DK ILEE Income taxes paid (941) (1,499) (3,250) (3,901) (1,985)
BEEEHICESF vyl a1 THO— Net cash provided by (used in) operating activities 9,883 13,044 14,993 25,300 175

X 20113 AHIRU2010F3 AHE 141, 20103 A2+, FEIWF M DV TIEETEZANICLDILEL—ER T TEYET,
3 1Q figures for FY2010 & FY2009, as well as the 2Q & 3Q for FY2009, have been reviewed by the Company’ s independent auditor.
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vy a1 -7A—5HEE(EE) Consolidated Statements of Cash Flow (continued)
(B 7AH Millions of yen)

201038 # 201143/ H
Fiscal year ended:—| March 2010 March 2011
E1mFH L FILFHRE Pk ] 1 L FEIMFH R Pk ]
1Q H Accum.3Q Fiscal year 1Q H Accum.3Q Fiscal year
REFZHIZLDF vy a-T70O— Cash flows from investing activities
EHTEL DFEAIZL DX Increase in deposits (128) (2,145) (2,450) (5,926) (153)
EHFEEDILRICKBULA Decrease in deposits 267 2,660 2,732 4,315 517
HMEFEH D EFIZLSHZ H Payments for purchase of marketable securities - - - (1,224) (300)
EEEZEFDFEHENIZLBULA Proceeds from sales of marketable securities 1,801 1,802 1,802 3,402 -
EREEEEDIBZIZLSZH Payments for purchase of property and equipment (151) (259) (369) (465) (186)
EREEEEDTHIZESDIXA Proceeds from sales of property and equipment 1 5 223 225 6
| [EE B B DEFIZ LS H Payments for purchase of intangible fixed assets (157) (342) (622) (824) (460)
RERMIIZFOEEIZLDIH Payments for purchase of investment securities (1,248) (1,813) (1,984) (2,595) (263)
REFMEESFDFTENIZELSINA Proceeds from sales of investment securities 270 332 534 1,461 372
HEENHIAIZLSDEZE Increase in investments (213) (1,622) (244) (258) =
HELDEYNIZLBUA Decrease in investments 5 5 157 7 0
E-ﬁo)gﬁ0_)%E’f&ﬁ‘??‘%ﬁ#iﬁ_@ﬁﬂ%l:;éﬂﬂ]\ Proceed§ frqm purchase of 8 8 8 169 45
investments in subsidiaries resulting in change in scope of consolidation
EEEDEROEREEZES5F MR DEEFIZE DI H Purchase of investments in
subsidiaries resulting in change in scope of consolidation N (am (1,175) (1,160) -
HEDEAIZLDTH Payments for lease deposits (42) (132) (289) (364) (25)
HEDEYNIZKBULA Collection of lease deposits 51 83 406 524 237
HHIE & DHEBEE (Increase) decrease in short-term advances, net 5 0 (20) (29) (716)
RIS FI2&DEZH Long-term advances an @7 (52) (67) (10)
RHEFEDOEUNZKBULA Proceeds from repayments of long—term advances 17 27 32 157 9
- s . L . :
Lﬁeiéhﬁi"ﬁ*&@fﬁiﬁig,ﬁgﬁ (Increase) decrease in beneficial interests in trust investments, (1.541) (2.458) (2.078) (2.647) 325
Z D1 Others 138 305 275 1,087 142
BEFHIZLDF vy a-T0O— Net cash provided by (used in) investing activities (934) (3,691) (3,113) (4.211) (457)

X 20113 A YR V201053 A HAS 1M 4, 20103 A HAE 2001, FIWF T ONTIFEEEANICEBLEL—2RITTEYET,
3 1Q figures for FY2010 & FY2009, as well as the 2Q & 3Q for FY2009, have been reviewed by the Company’ s independent auditor.
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vy a1 -7A—5HEE(EE) Consolidated Statements of Cash Flow (continued)
(B 7AH Millions of yen)

201038 # 201143/ H
Fiscal year ended:—| March 2010 March 2011
E1mFH L FILFHRE Pk ] 1 L FEIMFH R Pk ]
1Q H Accum.3Q Fiscal year 1Q H Accum.3Q Fiscal year

BA7&E B LD F vy 2 TH— Cash flows from financing activities
SEAE A Dl FZE Increase (decrease) in short—term debt, net (176) (384) (198) (431) (333)
EHEA £ DRFIZESZH Repayment of long—term debt (57) (101) (144) 173) (28)
T7AFT U R)—REFEDRFIZL D ZH Repayment of finance lease obligations - - - (39) -
Bk OEBIZ&LDIH Payments for purchase of treasury stock - - - (0) -
BEe%X DS Z&BULAProceeds from disposal of treasury stock 0 -
fit € DX L8 Cash dividends paid (881) (963) (2,200) (2,310) (1,241)
DEREE DB L E D2 $L%E Dividends paid to minority shareholders (346) (472) (519) (493) (49)
DEBRENSDHGAHIZEDINA Proceeds from stock issurance to minority shareholders - - 26 26 -
Z M 1th Others (4) (12) (22) - (12)
BA75iE 812k HF vy a1 -TO— Net cash provided by (used in) financing activities (1,466) (1,933) (3,058) (3,421) (1,665)
HERUVIREREZEYIZ{HRDHE ELE Effect of exchange rate changes on cash and cash equivalents 229 312 94 115 (20)
BHERUVHREREWDIERFEE Net increase (decrease) in cash and cash equivalents 7,711 7,731 8915 17,782 (1,968)
BHERUVIREREMDIAEE S Cash and cash equivalents, beginning of period 50,222 50,222 50,222 50,222 68,005
RERVRLEEYDHRIES Cash and cash equivalents, end of period 57,934 57,954 59,138 68,005 66,036

X 20113 AHIRU2010F3 AHF 141, 20103 A 24, FIWF M DV TIEETEZANICLDILEL—ERTTEYET,
3 1Q figures for FY2010 & FY2009, as well as the 2Q & 3Q for FY2009, have been reviewed by the Company’ s independent auditor.
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({16%) L E B M & HME GEFER—X) (Appendix) Listing of Investment Securities (Consolidated)
20114E3 A8 SE1UHER 1st quarter of fiscal year ending March 2011
[HKXDSBEIERZMASEMLLLE] [Stocks with Book Value of ¥0.5 Billion or More as of June 30, 2010] (&7 M Millions of yen)

#4R R (BR) EEEENBRALEEAM)
Stock Name No. of Shares Value Reported in Consolidated Balance Sheets

(#:)1JZ)L—bF  Recruit Co., Ltd. 600,000 5,400
() REBUER—ILT 145 R Tokyo Broadcasting System Holdings, Inc. 2,803,900 3,403
Cheil Worldwide Inc 3,250,000 2,986
(%) IV AT AT - R—ILT 124 R Fuji Media Holdings, Inc. 13,727 1,758
(¥%)TLEBIR TV Asahi Corporation 12,001 1,545
(BR) AT NFET4F 2% ILT IL—T (B %K) Mizuho Financial Group, Inc. Preferred Stock 3,000,000 1,453
NECEy4 ' R—7 (#) NEC BIGLOBE, Ltd. 2,564 1,442
T7HEE—JL(#) Asahi Breweries, Ltd. 850,000 1,280
BARTLEREM (Bk) Nippon Television Network Corporation 100,010 1,223
(#)Y.LS Tsumura & Co. 299,247 813
INMAEIZER (Bk) Kobayashi Pharmaceutical Co., Ltd. 179,292 675
¥AMT (#k) SHOCHIKU Co., Ltd. 1,054,000 674
KBZAFIRI(#) Dai Nippon Printing Co., Ltd. 621,000 641
(%) EBHBE  Mainichi Broadcasting System, Inc. 270,862 501
=HEGRIE (BK)  Mitsui Life Insurance Company Limited 1,000,100 500

Hi 24,299

¥ ERARAMRIMRVCERZEERBR LS LT BRE - K- FRAEH - EREDYATA7/NA—rF—X - BREDYR—L T T RAOEH BRI RET M OEMER
EEHRCEICRFTELEZLDTY,

3 The number of shares and value reported in the consolidated balance sheets stated above represent the simple cumulative tabulation of shares held by Hakuhodo, Daiko
Advertising, Yomiko Advertising, Hakuhodo DY Media Partners and Hakuhodo DY Holdings on a non—consolidated basis for each of the stocks listed.

[LEELSN D% -EZ-FD1h] [Other Stocks, Bonds, and Items]

EHEEEXMRBRRGLE
= H ftem Value Reported in Consolidated Balance Sheets
IEEHKFEH R UEES#E#%I  Stock in non—consolidated subsidiaries and affiliates 6,145
Z®Dfth Other 13,798
&t Total 19,943
[ EHBMEEZ5ET] [Total Investment Securities])
it Total EfEEEBRT LA
" Value Reported in Consolidated Balance Sheets
44,242
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